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REF: BAL/SEC/2O17

December 17,2017

The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,
Mumbai- 400001.

Dear Sir,

This is in reference to the news item in the media /Social media twitter "ED

attaches assets worth Rs" 244.89 Crore of M/s Balasore Alloys Ltd, Orissa under
pMLA in a case of defrauding STC by M/s Global Steel Holding ttd of Pramod

Kumar Mittal."

We wish to clarify that we have not received any communication from

Enforcement Directorate on the matter stated above. No asset of our company

have been attached by Enforcement Directorate.

Further, we wish to inform that we had clarified the matter vide our letter no

RefiBAUSEClzOlT dated May 05, 2017. The copy of the same is attached for

your ready reference"

This is for your kind infornnation and records'

Thanking you,

Yours faithfully,

For Balasore Al.lOys Ltd.

JM^*ffs,";
Trilochan Sharma
President & CompanY $ecretarY

Regd. Office & Works : Balgopatpur 756020, Balasore (Odisha), Phone : (06782) 275781-85, Fax : (06782\ 275724
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REF/BAL/SECI2O17
Dated May 05 2017

Mr ,Jeevan Noronha / [,{r Yogendra Daxrnr
8$F Limited
Sr-rrveillanqe Departmenl
Phiroze Jeejeebhoy Tarrrers.
Datal Street.
Mumbai - 400 0fl1

Dear Sir.

Rq:Yolr leger number U$URV/ ONLrc_?glf-1g/3s gated Fih"gtay.I0.tI

This is in reference t* the above menlio*ed letter no L/s{JRvl ONURVIZ$I2017-1813il.
'.vhtch we retreived through maii icday at 3.5il p.rn., in regard to news iterxr appeared in
tire r,vlr,w.tlrehindu.cam dated Sth f\rlay, pS17.

ll/e would lik* ta clarify that Enfnrcernent Drrectoraie {"FD'} visited the preffirses ci
Balasore Allovs l-td. f tsAl-) at 71 Park Street. Fark Pleza Kotkata - 200fl16 in the matier
*i lrtl/s GlobalSteel H*ldings Liel. ancl cthers on 03/05/2o17 and 0d1il5/?01i please nc,te
ihai BAL is not invrlved wrth the scam as alleged. To our kn$wtedEe the rnatter rnvolrres
and eoficerns *f tutls Global Steel Hcidings [-id and Gtcbal $teet Fhilippines lnc and gAL
is n*t at afl invnlved in the matter.

Furlher, during the search ED freeze as-sets {S747285 Equity Shares oi BAL,1 held by fv,Nr

Framo'd Kurnar Miltal. Global Steei HolCings Ltd and e{her Associated flompanies The
Fece value of each share is Rs 5/- p*r si":*re and the rnarket value as sn fl8.05.201?
vo-as taken @ f 1l- per shere ancl acrcrdingly the rnarket value of the freez* shares taken
as Rs. 62.10 crores

This js fcr your kind ln{ormation and r*ccrd please

Thairking Ycu.

Ysurs faithfully, 
1

For Balasore Alloys Limitect
., tt.,"t'tjlr,,, .li_fl ,.,,-.i[

Trilcchan Sharma
President & eompanf Secretary

!t:1,1* Oifrre $ ';\'il,tks : Bal{qil;Jii):;r ii:'-rtii' 3'l:3:iL)re {Od;shal' Fhcr:c inff?*g'r j,';74"1 81 Far; ir"liliF?l ?7ET?4


