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CHATURVEDI = SHAH

Chartersed Accauntants

To.
The Board of Directors
Balasore Alloys Limited

1. We have reviewed the sccompanying statement of unaudited financial resuits of Balasore
Alcys Limited (“the Company”} for the quarter ended 30™ Juns, 2018 ("the Statement”)
attached herewith, being suomitted by the Company pursuant o the requirement of
Regulation 33 of the SEBI (Listing Obligations and Dssclosure Requirements)
Regulations, 2015 (the Regulations™) . read with SEB1 Circular No.
CIR/ICFOIFACIE2/2016 gated Sth July, 2016 ("the Circular”).

2. The preparation of the Statement in accordance with the recognition and measurement
principles faid down in incGan Accounting Standard 34,
Interrn Financial Reporting (ind AS 34) prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of Companies (Ingsan Accounting Standards) Ruses, 2015 and
the Circular, which is the responsibiity of the Company’'s management and has taen
approved by the Board of Directors of the Company. Our responsibiity = o express a
conclusion on the Statement basead on our review.

31 We conducted our review in accordance with the Standard on Rewiew Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Wo{&e&nny'mmdbymmwmuoccmmmmmdnm This
standard requires that we plan and perform the review to cbtain moderate assurance as
to whether the financial statements are free of materal misstatement. A raview is limed
primarily 10 inquiries of company personnel and analytical procadures applied lo financia)
data and thus provide less sssurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Without qualifying ous review opinion |

a) We draw attention to Note No 4 of the statement regarding slow implementation
of underground mining project at Sukinda. As represented by the managemen?,
mwuwmmmnmhmmnumammn
would be able 10 te-up the requisite finance and implement the project in due
course, Hence, no adiustmeants have been carmed out for carrying value of capital
work In progress of Ras $,297.23 lacs and the advances o vendor of
R5.16,002.79 lacs at this stage

b) We draw attention to Note Ne 5 of the statement regarding advance of
Rs 3,883.57 lacs contracted to a vendor for procurement of raw material. For the
ressons stated in saxd note management is confident of setting the advance and
therefore. there is no need to make any adjustment at this stage
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CThonnared Accountonts

S. Based on our review conducted as stafed sbave nothing has come to cur attention that
causes us tc believe that the accompanying Staternent. prepared in accordance with
mmmmmmmmmm»ﬁmlmw
Standards prescribed under section 133 of the Companies Act. 2013 , read with relevant
rules issued thereunder and other recognised sccounting practices and policies, has not

(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFDIFACAS2/2016 dated July 5, 2018, including the manner in which it
is 10 be disclosed, or that # contains any material misststement
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Jignesh Mehta NP
Membership No.. 102749
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