CHATURVEDI  SHAH .,

S rciimie A cowurTsints

Indopeadent Awditor's Review Heport on the Quarterty Usawdited Standalone
Finsncial Resules of the Coampany Persuant 0 ihe Regelativa 33 of the SERI
{ Listimg Obligntions and Disclosure Regqeirvmenis) Regulations, 2015, s smended

Review Repurt %0,
The Boed of Dhirecton
Halweoee Alloys Limired

| We hove reviewed the pocompsnyig sttement of unacdited standasone finascisl
resuls of Balasure Alosy Limited ¢the Cumpany™) fix the quancr ended
e ML 2019 (“the Stnemem™) snisched berewith, being subminiad by the Compuny
persuant 10 the reguirements of Regulatson 33 of the SEQE (Listing Otligations and
Dasclosure Requirements) Regulmlons, 20150y amodod (“the Regulatony™)
with  SEB! Circalar No, CIWCFOCMD IALX9  dmed  March 200 2009
17 1he Cirvalar™),

Ve

fhe pweperation of the Ststessm W accondomcs with  the  recognitos and
matssarement ponciples lasd down in Indan Accountimg Stendand 33, (Ind AS 34)
“Intenin Financial Reporting” prescribed under Section 133 of the Companies Act,
2037, = amended, read with relesant rules issued ihereamader anid mber accounting
principles genemily accopted in India. read with the Circalar s the respoasinility of
the Campany's management aed tus been approved by the Bosd of Directors ol the

Compass . Our responsibelity Is 1o express o conclusion om the Suscmess based on vur
review,

ot

We comdussed vur review of the Staement in ocoocdancoe with the Susadund oo
Review Emgogemenss (SRE) 2410, *Review of baterim Financial  Infonsanioo
Performod v the Independent Auditor of the Extiny® issued by tw Tnaiuae of
Chartered Accountuns of India This stadied rogueres thm we plan and perfiom he
review 1o obtain moderate assurance us %0 whether the Stuement is froe of material
misaatement A review is Bmned primarily 1o ingquiries of compay personned und
amalstical procedures sppbied b fimancial dun and thus provides less assurance than
an audit. We have no porformed s sudit and sccocdingly, wy do mof exprass an andh
OO,

4 Hesed on our review cooducted as abonve, nothing has come o our menton Dl
cases uy 0 believe thie the 2gcompanying Stimenent, peepared in aocurckinoe with
the recogniteon and wessusmem principles loid dowa in the applicable Indian
Accouming Stndards Clnd AS™ specified under Section L35 of the Companes A,
1T os smended, read wioh Teloevome relvs xsued tharounder and mther recognased
accoumting proctices sed policies has noe disciosed the infoemmion requinad o be
dischosed in terms of the Regnlation. yoad with the Circular, icluding the manne
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CHATURVEDI = SHAH .-

LChaomed Acoounmants

“  We draw imtention to Note N * of the statement regarding siom implementation of
unciergronend mining projoct at Schunda. As represented by the mmnagemant, fyrancial
tewps hms Hedt delayed in past, but the compaty e confalent thunt it would he able to
trewp the roguiaite finmce and implemen the projest In due course. Hence, »o
adjustments lune been varried e for carming value of capital work i progeess of
T G.520.90 lacs mad the advinces o vendor of T 15,761,360 lacs thin sage

Owr repont is aot modified in respect of the ahone mativr

For CHATURVEDI & SHAB LLY
Firm Registragion No. 101 720W W LOGESS
Chatersd Accovtanis

————

Amit Chaturveds

Paroser

Memdersdue No: 10314
holkaa, August 13, 2019
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CHATURVEDI  SHAH -

Chanesyest) Acouurnsnts

Ihe Statormere inclades the smtoren fnancial sesslis sl other financial informeston of
tod subvidiaries whose hmeom fineecs) resukdnfiommtion refleces toal reveroes of T NIL,
boean) et Lo sfier tas OF T 200 lace and (00! compeeletraive income of T NI 1oe the querter
ended Jume YL 20 1% amad the reserim francial resalis and other Tireesnd informedon of ose
sabociote which refleces Groupds share of net foss aftor 1ax of T NIL and total compredamive
incoenre of € N1, Re S guarter ended on June 30, 2019 which are cortifled by e
wwnm Accoeding Lo the intfonnation and sxplanatiom given 3o us &y the Muanagemeon
these immnim financial resudiy send ofher Tlnancial infoematon e oof sterial % e Choosp.
Our sonctaskon on Se Statemers o et reeskfied i respect of thy atove matter

A Hascd onanr revicos condudind atd procalises perforrmed as staied In parsgrapgh 3 adbwwve,

nothing hess ooene 10 our stestlion thual cattees us B Delieve tha 1he accamgaming SuRessont,
prepared in sccunlance with recogniton amd mersrvered princoples Ind govn = e
afocesald ndian Accomnting Standend specified snder Sectiom 133 of the Companies Act,
2015 ot amended, rend with relevan niles losued Sereunder and other aoCountmg o moples
pencrsdly acovpted in Iodie, bos oo disclined the inbomation regeired o bhe disdosed in
wrrra uf fhe Regudaton, rvad with the Circuler, inelhaling Ihe mandes in wiiigh i is o e
discioned, ar that 1 coomins any menen® mbststanem

T We draw attemniicnr Ih Note No 1 of e sGionae sepandine slow impiooentation of

windsrproursd meming projest ot Sukands. As repeesermad by the marsgemerst, firssscl Sg-ope
han town delased in past. ne the compaey s contidem the i1 would be abile %o teup the
respudsite fmance and (moplemen fhe prodect (0 de Course. Heooz, no Bdfissmments e Soen
canied wat Tor sarryerg valie ul o zapinl wenk in progress ol
€9 52090 Ines andd the shances %0 vendor 8T 1701 36 Jocs m this wnge

Ol pepoey 5 0ol foodiflied &1 respect of O alove wialler.

FaurCHATURVEDI S SHABR LY
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