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UNAUDITED FINANCIAL RESULTS FOR THE qUARTER AND NINE MONTH ENDED 315T DECEMBER, 2018
({ in lacs, except per share data

PARTICUTARS Quarter ended
Nine Month

ended
Year encied

37.t2.2078 30.09.2018 37.12.2014 31.03.2018
Tota lncome from Operations

Net profit for the period (before tax and exceptional item)

Net Profit for the period before tax (after exceptional item)

Net Profit for the period after tax (after exceptional item)

Total Comprehensive lncorne for the period (after tax)

Pa d up equity share Capital ( Face value of the share : < 5/- each

Other tquity (as per ast audited balance sheet)

Ea.nlng Per Share(Face value of { 5/- each) *

(i) Basjc
(ii) Diluted

30,150.82

11,797.01)

1r,797.07)

(1,322.10)

\r,322.L0)

4,666.27

(r.42J

17.421

32,347 .86

145.90

145.90

1.1..7 2

L1-.7 2

4,666.27

0.01
0.01

95,992.48

359.3 9

359.3 9

(237.24)

(237 .24)

4,666.27

{0.2s )

{0.2s )

I2a,94a.84

L3,467.17

10,805.36

6,5 5 5.5 8

6,535.49

4,666.27

91,990.11

73s
6.7 0

Place: Kolkata
Daie: 14th February,2019

* Not Annua ised for the quarter

Note: TheaboveisanextractofthedetailedformatofQuartery/Annual Financia Resu ts flled with the Stock Exchanges under Regulation
33 of the SEBl (Llsting obli8ation and Disc osure Requirements) Regu ations, 2015.

The fu format of the Quarterly/Annual financial Results are available on the Stock Exchange Website.
(www.bseindia.corn/www.cseindia.com) and company s website www,balasorealloys.com.

For and on behalf of the

,:. --</ZF
i l.rirtr.,.ri;' i.,: 

I *-=--
': -':,:.,':' Anil Sureka

l\4anaging Director
DIN No-00058228
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTH ENDED 315T DECEMEER, 2018

({ ln lacs, except per share data)

PART I

PARTICULARS

Quarter ended Nine Month ended Year ended

31.12.2018
Unaudited

30.09.2018
Unaudlted

37 12.2017

Unaudited
3L.12.20L4
Unaudited

3r.12.24t
Unaudited

31.03.2018
Audited

1. lncome from operatlons
a) Sales/lncome from Operations

b)Other lncome
Toial lncome from Operatlons {1(a)+1(b))

2 Expenses

a) Cost of material consumed
b) Purchase of Stock - in- trade
c) Change in inventorles of finished goods and work in progress

d) Power
e) Excise Duty
f) Ernp oyee benef:ts expense
g) Depreciatjon and amortisation expense

h)Other Expenses

i) Flnance Cost (Net)

Iota Exoenses {2(a)to 2(i)}

J Profit from operatlons before exceptlonal item (1-2)

4. Exceptlonalltern

5. Prolit from operations after exceptiona item and before tax (3-4)

6. Tax Expense

7. Net Profit/Loss for the period (5-6)

8 Other Comprehensive lncome (OCl) (Net of Tax)

9. Total comprehensive income for the period {7+8)

10. Pald up equlty share Capita ( Face va ue of the share i { 5/ each )

11. Other Equjty

12 Earning Per Share(Face value of { 5/- each) (Not annualised for quaner)
(i) Baslc

(ii) Dlluted

29,761.37

389.45
30,150.82

15,333.42

(1,382.04)

8,827.90

1,561.94

5,753.28
!,o23.62

31,941.89

11,791.O'r)

1r,79L,07)

(468.97)

(1,322.10)

'1,322.10)

4,666.27

lL.42l
(7.42\

32,087 36

260.s0

32,341.86

13,723.41

1,517.06
8,015.s6

1,593.86
711.61

5,117.41
1,402.93

32,201.96

145.90

145.90

134.18

r1.72

17.12

4,666 27

0.01
0.01

3I,760.32
1,366.63

33,126.9s

12,284.-50

403 26

8,388.86

1,850.86
780.89

5,245.r1
1,224.49

30,178.03

2,948.92

2,948.92

1,013.73

1,935.19

1,935 19

4,444.52

2.18
1.90

95,119.24
873.24

95,992.48

42,288.78

818.10

1r,767.971
25,745.-40

4,815.05
2,397.1.5

17,85s.92
3,480.66

9s,633.09

3s9,39

359.39

596.63

\211.24)

1237.z4l

4,666.21

(0.2s)

{0.25)

90,350.14

5,3ss.97
95,706.11

33,014.96

(36s.33)

23,160.59
1,846.38
5,082.81
2,24L95

16,049.88
3,431.86

85,063.10

10,643.01

10,643.01

4,156.18

6,486.83

6,486.83

4,444.52

7.34
6.31

122,880.67
5,068 17

128,948 84

46,040.99

(699 86)

32,601.04
1,846.38
7,038.43

3,031.47
21,008.06

4,615.L6

115.481.67

13,467.ri

2,661.81

10,805 36

4,249 18

6,555.58

(20.09 )

6,53s 49

4,666 )7

91,994.17

735
6.74



Notesl

The figures for the correspondlng previous period have been regrouped/reclassified wherever necessary, to make them comparable

An advance of < 3,683.57 Iacs was given in March 2015 to a supplier against a contract for supply of raw material at fixed prlce over a period of eighteen
rnonlhs. Due to adverse price movements, supplier was not able to meel the contmctual commilmenls and did not supply raw mateda as per scheduie
Further, in lvarch 2017 company entered into a memorandum of understanding (N,4OU), whereby the sLrpplier had ag.eed lo repay the advance. n a phased
rnanner starting June 2017 and ending lt4arch, 2019, without interest. Supplier has not paid any instalment as per MOU, but has conflrmed the outstanding
balance of { 3,683.57 lacs as al 31st ivarch, 2018. ln July 2018, vendor has been admitled under lnsolvency and Bankruptcy Code 2016 by Natonal
Company Law Tibunal and in currenl quarter company has fled lts claim lo Resolullon ProfessionaL as an operational creditors wh ch was admitted as on
date. Considering the admission, management rs confidenl of realizrng ihe amounl which at present is unascertainab e and thereiore no adjustmenl has been
rnade at this stage.

Company starled incurring cost for development of underground rn nes at Sukinda to secure lhe additional raw rnateria s for ils ferro chrome p ants. As
December 31, 201B company has incurred cost of 4 9,745.90 lacs for development of underground mines which has.been shown as Captal work
progress and has also advanced < 15,959.36 lacs to vendors which has been shown under advances to vendors for equipmenl and services for aforesaid
prolect. A signlficanl part ofthe project cost would be fnanced through long term boarowings Pending fnancial closure, some cost has been incurred dunng
the year. [.4anagement is confident of achieving the financial closure for the projecl and revitalise the project activities and therefore, no adjuslrnenls to

carrying value of capital woak in paogress and advances reiating to project is considered.

The Company ls mainly engaged in the l\4anufacluring of Ferro Chrorne. As such there ale no seperale reporlable segmenl as per lhe nd-AS 108
Reporting.

The above financial results were duly reviewed by the Audit Comrnittee and were approved in the Board l\4eeting held on 14th February, 2019. The
audltors have carrled out a Limited Review of lhe resull for the currenl quarler and of the previous period.

For and on beha f oithe Board

Place Kolkata
Dale: 14th February,20T 9

An I Sureka
Managing Director



CHATURVEDI SHAH LLP
Chortered Accou nto nts

I n dcoendent Auclitors'Linrited Revierv Ilenort

'l-o.

lhc lloalcl of Dircclors
lJ r lrsore A llo1,s Lirnited

l

Wc have revieu'ed the accompanving statemenl o1'LrnaLrditccl flnancial results ol
Balasore AIIoys Lirrited ("the Company') tbr the clLrartel crrcled Deccmbel i l.
20 l8 and year rc date fiorr April l. 201 8 io Dcccnrbcr 3 l^ 2018 ("thc Strtenrent" )

attachccl hcrcrvith. being submittcd b1 thc [iompan\ pursLri]nt to lhe re(lLlircments
ol' Rcgulatiorr i3 ol the SEBI 1l-isting Oblig:rtions and I)isclosLrrc IleqLrirenrenLs)
[{csulations. 2015 ("the ile_uLrlations"l. rearl rr ith Sl-.131 ('ircLrlrLr No.
t'IR/('f l)/FA(-/62/20I6 dated.lLrlr 5. 20I6 ('the C'ircrilrr").

'fhc plepalation ol the Statement in accord!tnce riith thc lecognitiorr and
measluen.rent principlcs laicl ciou,n in lndian ,\ccoLrr.rtin{ Strnclarcl 14.
lntclim Financial lLepolting (lnd,AS - -3.1) prescribcd urd!'r section l.li ol rhc
Companies Act. l0l3 reaci rith I{ulc I o1 ( onrptrnics llndian AccoLrnting
Standarclsl ItLrles. 2015 anci thc Circirlar. is the responsiLrilitr- o1'thc ( ompany s

nrilnagcn.rcnt anci has been approved bl, the [3oarc1 ol Dilectors of the C'ompany.
OLrr responsibilit) is to c\press a cor.rclLrsion on the Statcnrent brsed on our
lcr iel,.

\\,e' conclLrctcd oLrr revier' in accolclance riith thc Strnrlirlcl on Rcr,icl
l-inu.agement (SRI-) 2410. 'l{evieu ol'lnlcrirn Financial Inlbrutrrion Pcrfirrrred bv
the ln.lependent ALrditor of the Flntit!' rssLred bl the lnstitute ol Chartercci
AccoLl]tants ollndia. l-his standarcl reclLtircs that le plan uncl pertbrnr the revie\\
to obtilir'r nlodcrate assLrrilnce rs to \\hethct tltc Statenrenl is liec ol'ntateritl
nrisstatcnrent. A rerierr rs linritecl priirarilr to incliriries ol contlnnr personnel
ancl lnalvticrl plocccllrrcs applied to llnancill cluttr ancl tltLrs ltlur irle lcss a\sLltancc
lhan an auclit. We have not pellornrecl an aLrclit ancl irccolrlinitlr. iic do not elpress
an ir-rcl i1 op in ion.

-1. As statcd in Note No I ol' thc statcl|ent. rdr arrcc 01'

{ 3.68-1.57 lacs given to a venckrl lbr supplr ot llr nraterial in N,larch 1015.
Venclor conrpany has bccn ainrittc-d Lrnder ltrsolvencl an(l llltlirLllttc\ ( odc l0l6
b1 National Company La* -l ribLrnal ancl thc companl has llled irs cluinr to the
Resolution Prol'essional (RP) and ivhich has also bccn admittecl b-r Rl). Lrrent ol
anroLrnt that rvould be realized will depcnd Lrpon outconle ol rcsolLrtion
procceclings. \\'e rrc Lrnable to con.rner'rt on thc applopliuten&s ol'the crrrling
ralLre ol'atlvancc ancl its conscclLrcrltial irnpacl on the plolit o1'the corrpanl.
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CHATURVEDIffi SHAH LLP
Chorlered Accou ntonls

Based on our review conducted as stated above ancl except fbl oLlr conrrents irl
paragraph 4 above , nothing has come to oLrr attention that callses Lrs to believe
that the accompanying Statenrent. prepared in accordance r.vith the lecognition
and rneasuremerrt principles laid clor.rn in the applicable Inciian AccoLrnting
Starrdards ("lnd AS") specified undel Set:tior.r 1-13 of the Conrpanies Act. 2013
read with relevant rules issued thereunder and otlrer recognised accounting
practices, has not disclosed the infbrnratiorr required to be disclosed in ternrs ol
Regulation 33 of the SEBI (Listing Obligations and Disclosule ReqLrirernenrs)
Regulations.20l5, read rvith SEBI Circular No. C IIt/ClF D/F AC/62/20 l6 dated
JLrly 5.2016. including the lnanner in r'rhich it is to be clisclosed. or that it
contains any material m isstatement.

We drar'v attention to Note No 3 of the statement regalding slolv irrplenentation
o1'underglound rnirrirrg project at Sul(inda. As represenled by the nranagemenl,
flnancial tie-ups has been delayed in past. but the companv is conflderrt that it
rvould be able to tie-Lrp the requisite finance and implentent the prolect irr dLre

course. Flence, no adjustrnerrts have been calried out lbr carrying value olcapital
worl< in progress ol { 9.745.90 lacs and the advances 1o verrdor of
{ I5.959.36 lacs at this.stage.

Oul report is rrot rnodilled in respecl of the above matter.

For CHATUIIVEDI & SHAH LLP
Firm Registration No, l0l720W/W 100355
Chartered A cco u r'rtants

AWvi;"r9'
Amit Chaturvedi
Partn e r
Mernbership No.: I03 l4l
Kolkata, Febnrary I '+, 2019

Continuation sheet...


